HB 299 Opportunity Zone Enhancements

Rep. Mike Winder
Sen. Curt Bramble

Utah has 46 qualified Opportunity Zones, providing federal tax
benefits for investment and job creation in distressed census
tracts.

There are 30 other states who have added additional state tax
benefits to encourage investment in these zones. This is the bill
we’ve been working on with GOED to be Utah’s version of this
additional help.

The goal of this bill 15 to:

1- Prioritize existing state air quality tax credits for projects
in Opportunity Zones

2- Prioritize existing state affordable housing credits for
projects in Opportunity Zones

3- Create a new state tax credit for parking structures built
in Opportunity Zones within /4 mile of a transit station
with at least 50 stalls. This will help bring in significant
developments by writing down the most expensive hurdle
AND support state transit oriented development goals.
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